ADOPTED – FEBRUARY 13, 2024

AGENDA ITEM NO. 8

Introduced by the County Services and Finance Committees of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO AUTHORIZE THE HOUSING TRUST FUND (HTF) COMMITTEE TO 

UPDATE AND ADMINISTER DOWN PAYMENT ASSISTANCE PROGRAM, AS NEEDED

RESOLUTION #24 - 040

WHEREAS, the Ingham County Commissioners, through the passage of Resolution #23-494, approved the Down Payment Assistance (DPA) policy; and

WHEREAS, the Housing Trust Fund (HTF) Committee budgeted no more than $450,000 for DPA to eligible recipients and to cover program administration costs; and

WHEREAS, due to the dynamic nature of the housing market and fluctuating requirements associated with mortgage lending, down payment requirements, policy changes, and flexible funding requirements are projected to be required to get the funds to the buyers with the greatest need; and 

WHEREAS, in order to streamline the assistance process and avoid delays, the HTF Committee will need to make policy adjustments, and issue individual payments for buyers as needed; and

WHEREAS, the HTF Committee will track and oversee administration of the DPA Program, not to exceed the total of $450,000 designated for DPA awards and administration.

THEREFORE BE IT RESOLVED, that the Ingham Board of Commissioners grant the HTF Committee authority to update the DPA policy as needed, and issue funds to recipients.

BE IT FURTHER RESOLVED, that the Ingham County Treasurer, serving as the HTF chairperson, has the authority to approve agreements utilizing mortgage documents approved by the County Attorney. 

COUNTY SERVICES:  Yeas:  Peña, Celentino, Grebner, Sebolt, Pawar, Ruest, Schafer

          Nays:  None     Absent:  None     Approved  02/06/2024

FINANCE:  Yeas:  Grebner, Morgan, Tennis, Sebolt, Lawrence, Johnson, Maiville

          Nays:  None     Absent:  Polsdofer     Approved  02/07/2024

